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ReEcorps of retirements of fire insurance companies in the 
United States, extending over a period of sixty years, have 
been accumulated, and are presented in The Insurance Year 
Book. While particulars as to the method of retirement are 
lacking in some instances, it appears that twenty-eight of the 
larger companies of the present day have reinsured the risks 
of 240 other companies. This list of twenty-eight companies 
only includes those which have taken over the business of at 
least four companies each. One of these is credited with ab- 
sorbing the business of twenty-five other institutions, or, at the 
rate of nearly one a year since its organization. Another has 
reinsured twenty-two companies; still another, fifteen; two 
others, fourteen each; one, twelve; three, eleven, and nineteen 
others from four to nine each. These facts seem to bear out 
the general feeling that gradual concentration is the order of 
the day in fire underwriting, as it 1s in the industrial world. 





Last week Tarrant & Co., wholesale druggists, made an 
assignment, with liabilities of over $30,000 and assets of about 
$20,000. This is the firm in whose building the terrible ex- 
plosion of chemicals occurred October 29, 1900, involving 
the loss of several lives and the wrecking, in whole or in 
part, of many adjacent buildings. The firm was insured on 
building and stock for $165,000, but some of the companies 
refused to pay on the ground that chemicals in large quanti- 
ties were stored in the building contrary to the conditions of 
the policies and in violation of city ordinances. The firm 
began suits against the companies in June last, and these are 
now pending. The firm began business in 1834, and was in- 
corporated in 1861. A reason given for the assignment is 
the refusal of the companies to pay the insurance. Their 
experience is practical testimony to the important part played 
by insurance in sustaining credit in the commercial world, 
and is, at the same time, a warning to all propertyowners 
to exercise due diligence to avoid violating conditions of their 
policies which will render them void. Had the firm com- 
plied with the requirements of their policies there would have 
been no such disastrous explosion as did occur, while if their 
property had been destroyed in an ordinary fire, they would 
have been reimbursed long ago, and not forced to make an 
assignment after nearly sixty years of existence. 





THE cost of an examination of an insurance company varies 
according to the size of the undertaking or the necessities of 
the examiner. If the examination is made in good faith by 
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competent experts, it will generally take a long time, and the 
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cost is great, but if the examiner is simply making a strike 
for his own pocket, the cost fluctuates. Recently an individual 
from a Western State, having an appointment as examiner, 
called at the office of a well-known fire insurance company, 
and informed the president that he had come to make an ex- 
amination, when something like the following conversation 
took place: “I have no objection to being examined,” said the 
president, “but before going into it, I want to know how much 
it is going to cost the company.” “It will cost you $1000,” re- 
plied the examiner. “I'll not pay it,” said the president. “T’ll 
get out of your State first.” ‘“‘Well,” said the examiner, 
“T can give you an examination of one sort for $500.” “T’ll 
not pay that amount, either,” said the president; “but if you 
have an examination about you that you can give me for $100, 
I'll pay that amount, as I suppose you must live.” “All right,” 
said the Westerner, “I'll fix you up for $100.” So he loafed 
around the office for a couple of hours, talked with one or two 
of the officers on the topics of the day, after which he put in a 
bill for $100, received the money and took his departure. 
How many such jobs he picked up around New York it is 
impossible to say, for there is no record on earth of such trans- 
actions, and probably nowhere else. 





Two recent and severe furniture store losses have forced 
that class of risks most unpleasantly upon the attention of 
underwriters. The Baumann loss in New York, followed 
so quickly by the Hunt-Wilkinson fire at Philadelphia, has 
caused a feeling of uneasiness to permeate underwriting cir- 
cles in connection with properties of this character. Aside 
from the property loss of $500,000 to $600,000 entailed by 
the Hunt, Wilkinson & Co. fire, between twenty and forty 
lives were sacrificed. The building, which was eight stories 
high, was filled from top to bottom with a stock of highly 
inflammable merchandise—it was so full that “the stock en- 
croached upon the engine room.” Mr. Wilkinson is quoted 
as saying: 

There were no explosives stored in the building, nor any in use. 
Neither had we any varnish, excepting what was in use in the up- 
holstery manufacturing department, on the seventh floor. We made 
only a small part of our goods here, our main manufacturing concern 
being out on Market street. If there was an explosion, it must have 
been the blowing out of the dcors by the tremendous force of the fire. 

The cause of the fire is still shrouded in mystery, and may 
never be discovered. The fact that smoke was seen in the 
rear of the first floor, occupied as the shipping department, 
would indicate that the fire either started there or in the 
basement (where the only fire in the building was located). 
There was a rumor that an explosion had preceded the out- 
break of the flames, and Inspector McDevitt thought it pos- 
sible that the disaster had originated in a gas leak. Numer- 
ous carpenters, painters and electricians were employed in 
the building completing the new eighth story and the new 
elevator, preparatory to an opening which was to have oc- 
curred on Monday last, so that it is quite possible that a gas 
leak had been developed in some way. Fire Marshal Latti- 
mer, however, held the opinion that “the blaze started in the 
shipping department in the Commerce street end of the 
building, probably in the varnish room.” There seems to be 
a discrepancy between the statements of Mr. Wilkinson and 
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Mr. Lattimer as to the location of the places in which 
varnish was used. At any rate, it would appear that furniture 
stores, especially those doing any finishing or upholstering 
on the premises (are there any that do not ?), should be ranked 
almost, if not fully, as hazardous as furniture factories. 





TEN YEARS OF FIRE AND MARINE INSURANCE. 
REVIEW of the fire and marine insurance business of 
the decade ending with 1900 shows conclusively that 
the tendency is toward a concentration of interests in this line, 
similar, except in degree, to that which has ruled in other 
lines of business. Omitting from consideration the smaller 
mutual companies (those having less than $15,000 of cash 
assets), it is found that an annual business of twenty-seven 
per cent greater in 1900 than in 1890 was transacted by com- 
panies numbering fifteen per cent less. Whereas there were 
580 companies in business in 1890, there were but 493 in 1900 
—a decrease of 87. The reduction in the number of stock 
companies was 45, and the decrease in their capital (exclud- 
ing deposit capital of foreign companies) amounted to $13,- 
581,289. Notwithstanding these movements, the net surplus 
of all the companies (including mutuals, whose figures do not 
change very materially from year to year) increased $53,923,- 
418, or nearly fifty per cent. Upon premium collections of 
$1,631,501,527, the companies were enabled to pay $141,- 
463,531 for dividends, and to add $53,923,418 to net surplus 
—a total gain of $195,386,949, or twelve per cent of pre- 
miums. Of course, a large portion of these earnings came 
from sources other than premiums, the “other income” hav- 
ing aggregated $152,817,245, aside from possible increases in 
values of securities. 

The accompanying table will graphically illustrate the trend 
of the business. Totals and averages for the ten years are 
given, and also the figures for 1890, and the differences be- 
tween the respective items for that year and 1900. For the 
entire decade the ratio of losses to premiums was 58.2 per 
cent, and the ratio of expenses to premiums was 34.6 per cent, 
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leaving an apparent margin of profit, without regard 
to alteration in reserves. A startling feature of the 
exhibit is the increase of nearly forty-four per cent in 
the loss payments in 1900, as compared with 1890. This 
represents a rise of about seven per cent of premium receipts, 
the loss ratios*for'¥go00 and 1890, respectively, having been 
59.5 per cent, and 52.7 per cent. An encouraging point, how- 
ever, is the lowering of the loss to premium ratio from 64.7 


per cent in 1899 to 59.5 in 1900. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

As to local interests, since May last there has been a welcome let- 
up in fires until about the roth of this month. After that date there 
seemed to be a small epidemic of fires, occurring in rapid succes- 
sion, and causing a return of that deep anxiety so prevalent among 
underwriters during the period of 1899 and 1900. It is to be hoped 
that the coming winter (which it is predicted will be a hard one) will 
not be productive of an abnormal loss record. 


Steady offerings for grain in Erie Elevator have been in evidence 
at local counters during the past few days. Several important lines 
are reported not to have been fully covered without the use of non- 
admitted companies. 

This condition seems rather strange, in view of the recent intelli- 
gence furnished at a hearing before the Interstate Commerce Com- 
mission. At that meeting figures were quoted showing a great fall- 
ing off in New York’s grain trade. And yet there seems to be a fairly 
steady demand for insurance on graded and I. P. grain in the regular 
“systems,” as also the chief elevators of the Metropolitan district. 


According to the last circular published by the Exchange, relative 
to lines placed in outside companies, under the rules, the total amount 
footed up nearly $600,000. The individual items were fairly equal as 
to amounts covered, with the exception of two important risks, R. 
& H. Simon of Union, N. J., $106,000, and Simpson, Crawford & 
Simpson, Sixth avenue, New York, $128,500. 


The brokerage certificate of Edward Hartung, 361 Fifth avenue, 
Brooklyn, has been revoked, according to circular 282. 


Circular No. 284 of the Exchange notifies companies that the ap- 
pointment of George E. Stuart, Jr., 81 East 125th street, New York, 
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as branch manager, has been revoked, and is thus rendered ineligible 
for employment in such capacity by any member. 

It is currently reported that one of the larger of the American fire 
insurance companies contemplates moving, in the near future, from 
its present quarters, which it has occupied for more than fifteen 
years, into one of the new modern office buildings in the vicinity of 
Cedar and William streets. 

The Home Life is being sued by Allen Carruthers, a lawyer, in the 
Supreme Court for $10,000 damages for loss by fire during the latter 
part of 1898. The plaintiff has based his claim on the allegation that 
the owners declared the building fireproof. For this reason, he 
claims, he refrained from insuring his office furniture and fixtures. 
It is now contended that the building was not fireproof, as it did not 
have iron shutters on certain windows, and that it was on this account 
the building caught fire. 

From January 1, 1902, the Aachen and Munich United States 
branch will have offices in the Continental Building, at 46 Cedar 
street. Manager Fritz Schroeder of the home office has been in this 
city during the past week. 

In naming seven streets of Manhattan whose names contain but 
three letters, Gay was misspelled Joy. 

An insurance publisher states that he is investigating the assets of 
the Commercial Fire of Wilmington, “a list of which was given to 
the Insurance Commissioner when the company sought a license, and 
forwarded by him to us.” The list referred to cannot have been a 
very recent one, for the Commercial Fire has submitted no report of 
its financial condition to the Delaware Insurance Department since 
January 31 of this year. The Commissioner reiterates his former 
statement, that the Commercial Fire has no authority to do business 
in Delaware. 

Special Agent Edward B. Creighton of the New Hampshire Fire 
has taken new quarters at 308-310 Walnut Street. 

Morris Hess, who died several days ago, was formerly in the in- 
surance business in this city. 

U. C. Crosby, president of the New Hampshire Fire, was in town 
last week. 

Edward D. Nestell has added his name to the list of brokers. He 
is the son of J. J. Nestell. 

Carl Schreiner, manager of the Munich, sailed for London on the 
Kronprinz Wilhelm last Tuesday. 

The Continental has appointed Charles A. Cross to succeed the 
late Edward Haight as chief clerk. 


Life and Casualty Notes. 

James M. Craig, actuary of the Metropolitan Life, has gone to 
San Francisco. 

James H. Hyde, vice-president of the Equitable Life, entertained 
at luncheon on the 22d inst. the Porto Rican delegates. Many mer- 
chants and bankers of the city were present, and an address of wel- 
come was delivered by John G. Carlisle, ex-Secretary of the Treas- 
ury. 

The addition to the building of the Mutual Life at Nassau, Cedar 
and Liberty streets is rapidly approaching completion. Some re- 
markable engineering work was involved in the construction of the 
foundations, no less than eighty-one caissons having been sunk, and 
an eighteen-story building having been underpinned. The addition 
covers an area of 16,000 square feet, and will cost, when completed, 
over $2,500,000. 

Among the insurance men running for office in the present po- 
litical campaign is Samuel H. Jones, a special agent of the Michigan 
Mutual Life, who is the Republican nominee for Alderman in the 
Twenty-second Aldermanic district of Manhattan. 





CHICAGO AND THE WEST. 

The consolidated concentrating condenser was again at work in 
Chicago last week, the Big Four having decided to become the Big 
Eight. The joining of two such offices as R. S. Critchell & Co. and 
Smith, Miller, Whitney & Barbour signifies much, quite apart from 
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condensation of nomenclature in fixing the title as Critchell, Miller, 


Whitney & Barbour. It is stated that the principals in the new 
deal will be R. S. Critchell, John Critchell, Kossuth Marks, Lyman 
M. Drake, Granger Smith, Bavier C. Miller, Charles P. Whitney and 
Frank Barbour, and the business represented is in the neighborhood 
of a round million in premiums. 

A move of this importance is naturally a subject of active discussion 
on La Salle street, and the principal point of wonder is, what is to be 
gained by uniting two active agencies of the first rank upon the basis 
of eliminating to a large degree the personal names, and wiping out 
the personal advertising built up by each office during the past thirty 
or more years? While these are ordinarily matters of private concern, 
it is observed that in all former La Salle street alliances the ad- 
vantages of the blend have been more clearly apparent to the out- 
sider than in this recent instance. 

The Western department question is again to the fore, now that the 
Aachen and Munich will discontinue the Chicago branch, and trans- 
fer J. A. Kelsey to New York, as United States manager. Mr. Kel- 
sey’s numerous friends rejoice in his general promotion, though sorry 
to miss him from the Chicago circle. The retention of Fred. W. 
Williams as chief special agent in the West will also be cordially ap- 
preciated by the field men, among whom he is so justly popular. 

The Merchants of Newark has just relinquished to the Phenix of 
Brooklyn the business of the smaller agencies heretofore supervised 
from the Western department, and which represents about half of the 
business of this department. In the case of Manager Garrigue the 
Pacific Coast reports to Chicago, and if this method should be con- 
tinued by the present administration it is possible that the volume of 
retained business may still warrant the continuance of a Chicago 
branch, as now conducted. 

In the local field the Merchants of Newark has now fixed upon E. 
E. Jaycox as Cook County manager, Adolph Loeb & Son receiving 
the sole agency for Chicago, as successors to W. C. Magill. 

In the case of the George M. Harvey Company, George Essig 
retires in favor of John M. Cutter, the latter having resigned his 
position with the Elgin National Watch Company to engage in in- 
surance, as well as add strong financial support to this popular of- 
fice. Mr. Essig has been connected with the agency for some twenty 
years, but has not yet announced his intentions as to future business. 

The energetic receiver of the Manufacturers and Merchants Mu- 
tual of Rockford, IIl., is doing a little campaign of education om his 
own hook, in favor of the stock companies, by sending out a very 
copious brief of citations from the courts on the hopelessness of try- 
ing to escape assessments after once joining a mutual company. It 
has been held in Iowa that even the act of God cannot relieve a man 
from assessments, but the Rockford receiver is careful to omit all 
reference to the Iowa decision, holding that when a mutual attempt 
to issue a “cash” or a “stock” policy, such a policy is void ab initio, 
and (by inference) that the assured may recover the initial cash 
premium paid upon such an illegal issue. 

The receivers of the defunct Minneapolis Fire and Marine Mutual 
of Minneapolis, Minn., are also seeking to collect assessments from 
“stock” policyholders through the persuasive circular method. It is 
meekly stated that “when this company failed no assets were turned 
over to the receivers except the assessment upon policyholders. Its 
liabilities consisted chiefly of unpaid losses, amounting to nearly 
$100,000.” The case is strikingly like that of George F. Harding’s 
Firemens Insurance Company of Chicago, which turned over about 
$9 to the receiver. 


The Illinois Insurance Department is about to push the collection 
of the fines secured in the Illinois courts against three fire com- 
panies of Indiana and Texas, the process being that of seeking to 
enforce, through the courts of Indiana and Texas, the judgments 
already obtained in Illinois through default in quo warranto pro- 
ceedings. The outcome of the “new thought” in dealing with under- 
ground insurance will be awaited with great interest, for, if successful, 
it will, no doubt, kill off the practice, except, of course, as to cases 
wherein the assured or his own duly constituted attorney attends to 
his own procurement of insurance without the intervention. of. an 
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agent or broker, and which liberty has been fully sustained by the 
Supreme Court of the United States. It must also be remembered 
that individual underwriters, such as Lloyds, are not subject to gen- 
eral insurance statutes which do not, in consistent terms, prohibit 
such transactions. 


BOSTON AND VICINITY. 

E. F. Beddall of New York, general United States attorney for the 
Royal, and Mrs. Beddall have been the guests of George P. Field of 
Field & Cowles. 

The Williamsburg City will transfer its Boston agency from Charles 
H. Porter to George O. Carpenter & Son. 

The agitation of the Eastern Union over the rumor that naphtha 
for use in the manufacture of water gas was being stored in dan- 
gerous quantities in Boston by the Boston Gas Light Company seems 
to be without foundation, at least not where it need cause any serious 
apprehension. 

On Saturday, October 26, the New England Insurance Exchange 
considered the new schedule for rating department stores and similar 
risks. The base rate is fifty cents, the schedule being designed for 
mercantile risks of any description where 15,000 square feet or more 
of floor space are devoted to the sale of open stock or merchandise. 
The schedule includes a heavy charge for frame construction. 

Benjamin F. Mills, aged forty years, an insurance agent at Cam- 
bridge, died from inhaling gas Monday night. 

At the meeting of the Massachusetts State Board of Trade, Monday 
night, Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, spoke on the subject of commercial reciprocity. 

The Boston police have been looking after a street vender who has 
been selling, for the small sum of ten cents for three, small bottles 
that he represented as being interesting for children to play with. 
Undoubtedly, for each bottle contained a piece of metallic sodium, 
an atom of which, dropped upon any combustible material which had 
been dampened, would cause it to instantly burst into flame. The 
insurance fraternity heard of the matter, and notified the police. 


Life and Casualty Notes. 

At a meeting of the State officers district deputies and masters of 
the Knights of Columbus, held in Boston Tuesday evening, the dis- 
cussion turned on the insurance rates adopted at the recent national 
convention in Plattsburg, N. Y. It was decided that the district 
deputies should explain to every council in the State the necessity 
for the change in insurance rates and lay before them the benefits to 
be derived from the proposed change. 

At Young’s Hotel, Wednesday evening, there was a large gather- 
ing of life insurance men, members and guests of the Boston Life 
Underwriters Association, which held its annual fall banquet. The 
principal guests of the evening included a number of members of the 
Actuarial Society of America. President D. F. Appel of the Boston 
Life Underwriters Association, who presided, welcomed the guests, 
and introduced, as the first speaker, Oscar B. Ireland, who spoke 
along general lines. Other speakers were: John P. Gore of Newark, 
N. J.; Joseph A. De Boer and President Wyman of the national as- 
sociation, who said that the growth of the national organization de- 
pended upon conscientious and persistent solicitation to bring good 
men to its ranks. 

In an informal opinion Commissioner Cutting states that an agent 
of a company has no right to delegate, through power of attorney, 
even with the knowledge and consent of the company itself, his au- 
thority to act for the company. This statement from Mr. Cutting 
is simply an opinion informally expressed, and not a ruling. 

The answer of Insurance Commissioner Cutting to the petition of 
the Provident Savings for an order requiring the Commissioner to 
value its policies according to their provisions is being prepared, and 
will be filed with the Supreme Judicial Court in Boston. It is ex- 
pected that the case will be called up at an early date. 

The Insurance Department is making its regular triennial examina- 
tion of the Berkshire Life Insurance Company. 

G. W. Linsey, late with the Northwestern Mutual Life, has been 
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appointed general agent of the Phoenix Mutual for Bristol County, 
Mass. 

The addréss of President Benjamin F. Stevens of the New Eng- 
land Mutual Life, at the banquet given by that company to the Ac- 
turial Society, Thursday night, about the early days of life insurance, 
from his own long experience, was of absorbing interest, and it was 
listened to with the closest attention. 





THE SOUTHERN FIELD. 

For more than a year the National Fire Protection Association 
has been endeavoring to arrange a decisive practical test of the rela- 
tive merits of the round and the square package of cotton in point of 
resistance to fire. A special committee has held appointment from 
the National Fire Protection Association during this time without 
taking action. H. C. Stockdell, president of the South-Eastern 
Tariff Association, is one of this committee as member from the 
South. W. H. Stratton has been chairman until lately relieved by 
C. A. Hexamer, the fire protective expert of Philadelphia. About 
two months ago the South-Eastern Tariff Association appointed a 
special committee for the purpose of making the same determination, 
and of this committee L. C. Fletcher is chairman. It is now proposed 
to have these two committees co-operate in making the test, which 
will be a costly one unless the corporations representing the new 
form of package decide to stand the expense of the experiment, as 
they might reasonably and profitably do in order to establish the su- 
periority which they claim for their bales. At any rate, the test will 
likely be made some time in November at Philadelphia, and both 
Mr. Stockdell and Mr. Fletcher will be present. A number of bales 
of each style—the ordinary country gin package, the same com- 
pressed, the Lowry round bale and the round-top bale of the Amer- 
ican Cotton Company will be placed in wooden structures approxi- 
mating storage conditions and fired. It has been demonstrated in a 
number of casual instances that the old style of package, with its 
loose and ragged ends and edges, is much more inflammable than 
the neat, compact, round bale, with its close and continuous cover- 
ing. The points of consideration in the test are ignition, combustion, 
extinction and secondarily salvage. In ignitibility the round bales 
both far superior to the square bale—are nearly equal to each other. 
In combustibility it appears that the round-lap bale burns slowest and 
can be most easily extinguished. In fact, the only bar to the su- 
periority of the round-lap bale from the standpoint of the under- 
writer is the difficulty in effecting salvage from packages wet down 
in extinguishment. The bale was meant to be unrolled, and while 
water does not penetrate the bulk of the bale to any extent, it soaks 
into the ends sufficiently to make the laps swell at the ends of the 
package and cause them to stick and tear badly in the attempt to 
separate them. The determination of the merits of these new pack- 
ages and the advantage they may command in the matter of rates will 
go far toward influencing the adoption of the improved style of pack- 
age, which is being fought by the owners of the old style of compress 
and by the railroads, which are generally in interest and sympathy 
with the compresses. The rehandling of cottons in compresses, as is 
now usual, is obviously disadvantageous and expensive ‘n many ways, 
and will certainly be soon found unnecessary. It has always caused 
more complications than any other feature of the insurance of cotton, 
and is sure to be supplanted by some method providing compact 
packing at the gin, if not by the new methods now presented. Even 
now the presses are unable to handle the crop marketed, and only 
last week the delay in the territory tributary to the port of Savannah 
became so great that cotton merchants made common cause in pro- 
testing to the railroads and compresses against the injury done them 
by this hindrance. Stoppage at the compress makes some extra 
business for the insurance companies, but underwriters do not con- 
sider it especially desirable, and it is a particularly doubtful risk when, 
as at present, the presses are overcrowded and working night shifts 
under a pressure that makes safety a secondary and far consideration. 

A recent experience at Shreveport, La., recalls with emphasis the 
need of expert service in the handling of the salvage of cotton fires. 
The salvage on a cotton loss should in nearly every case run up to 
fifty per cent of the insured value, with intelligent handling, and, as a 
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matter of fact, the negligent handling which they receive makes total 
losses very frequent. The plan which has been indorsed by able and 
prominent managers is to have an expert handler of damaged cot- 
tons at all times in connection by telegraph with the managers of all 
companies, so that he can reach the scene of loss in no case later than 
ten hours after the beginning of a fire, and organize a force to handle 
the damaged staple properly. This plan is now being pursued by 
several of the most experienced managers with marked success, and 
will surely be extended when a run of cotton losses wakes managers 
to the need of it. 

One of the leading hotels of Houston, Texas, known as the “Hutch- 
ins House,” burned on October 19, causing a loss of nearly $200,000 
and one life. The fire originated in the hotel building and was con- 
fined within its walls. 

On October 13 a loss of $160,000 occurred in the destruction of 
the plant of the Bowie Lumber Company, at Bowie, La. 

The New Orleans department made another “credit” record in 
handling the fire which consumed the Tulane and the Teutonia build- 
ings on October 14. The Tulane Building, which was the property of 
Tulane University, was insured for $30,000. It was occupied by the 
Union Furniture Company, carrying a line of $21,000, divided among 
eight companies. The Teutonia Building was the home of the Teu- 
tonia Insurance Company, and was insured for $10,000; the contents 
for $2,000. The fire had gained much headway before it was dis- 
covered, and the firemen did good work in confining the blaze. Sev- 
eral banking concerns have made donations of one to five hundred 
dollars to the firemen’s relief fund in appreciation of the efficient 
work done on this and other recent occasions. The Teutonia In- 
surance Company has opened temporary headquarters at 612 Gra- 
vier Street. 

The real estate and insurance firm of Knowles Brothers has ac- 
quired the local business of Hugh B. Hatton, at Pensacola, Fla. 

Robert S. Price, of Dallas, Texas, has left the employ of Trezevant 
& Cochran, and will in future undertake independent adjusting in 
Texas and Louisiana. 

P. P. Tucker of Dallas, who was once a local agent at Sulphur 
Springs, Texas, and lately engaged in independent adjusting at Dal- 
las, has been appointed special agent for Texas of the AZtna. He 
virtually succeeds the late J. D. Thomas, whose death occurred some 
months ago. 

Jackson, Shreveport and Monroe are getting to be a trio to conjure 
with. The first is in Mississippi, the other two in the “Laggardy” 
State of Louisiana. At Shreveport and Jackson rates have been ad- 
vanced uniformly 25 cents per hundred, and business is being re- 
fused at former rates in Monroe. Conservative citizens, headed by 
The Times, the local paper, which holds a most praiseworthy attitude, 
are making a determined effort to better conditions at Shreveport, 
but Monroe and Jackson are beyond the pale. 


At Houston, Texas, a special committee from the Texas Fire Pre- 
vention Association has declared the trouble in that city lies with the 
fire department, which must take the blame for the late market house 
fire, as it has been found that the water pressure on that occasion 
was quite sufficient for the work, but that the fire department turned 
up with defective equipment and bunglingly slow work. The com- 
mittee gained a promise of reformation in the discipline and training 
of the fire department, and the addition of extra equipment, includ- 
ing three new engines, for which the stations are now being built. 
The distribution of apparatus over the city is said to be excellent. 


The committee concludes its report by recommending that Houston 
remain for the present in the rank of first-class cities. 

At Birmingham, Ala., rates are being adjusted to the new 50-cent 
basis, and rebates are being paid on all business in force as of date 
September Io. 

Life and Casualty Notes. 


Reynolds & Rust, a new firm, have been appointed general agents 
of the Maryland Life in Atlanta and North Georgia, in place of St. 
Julien Ravenel & Co., whose resignation has been noted. Frank H. 
Reynolds is general agent for the United States Fidelity and Guar- 
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anty. Richard S. Rust, Jr., a former resident of Atlanta, is now in 
the government service at Washington. The office of the firm will 
be in the Prudential Building in Atlanta. The transfer of the busi- 
ness and installation of the new firm was effected by Major William 
H. Blackford, president of the company, who was in Atlanta for 
several days. 

Clarence Angier, State agent at Atlanta, Ga., for the Mutual Benefit 
Life Insurance Company of New Jersey, has reinforced his agency 
by the appointment of Walter A. Taylor as superintendent of agents. 
Mr. Taylor is a recruit to the insurance ranks, having formerly been 
engaged in mercantile pursuits. 


Carter & Hastings have been appointed agents for the United Re- 
serve at Montgomery, Ala., and J. Warner Dean, at Birmingham, 
Ala. 


The management of the Pacific Mutual for the States of Georgia 
and Alabama has been transferred from James D. Carter, who opened 
the territory for the company about two years ago, to Henry S. 
Jackson, who has conducted a general fire and casualty business in 
Atlanta for several years. 


NOTES FRO? PHILADELPHIA. 


Judge Maxwell Stevenson recently admitted to bail, in $10,000, 
George B. McClemmy, who had been committed by the coroner to 
await the Grand Jury’s action on the charge that he was responsible 
for the explosion on August 5 last at Tenth and Locust streets. The 
Commonwealth wanted McClemmy held for murder of the first de- 
gree, declaring that the fatality had followed arson. It was shown 
that he had insurance policies on the cortents of his store and dwell- 
ing amounting to $4000, and that prior to the explosion he had re- 
moved four wagon loads of furniture from Locust street to a new 
house he was about to occupy on Baltimore avenue. Assistant Dis- 
trict Attorney Finletter tried to convince the judge that a case of 
murder had been made out, but ex-Judge Gordon, attorney for the 
prisoner, claimed that the charge of laying in gasoline for the purpose 
of committing arson was absurd, and the action of the court indicates 
that it will be next to impossible to convict him of murder. 


At the convention of the Retail Merchants Association of Pennsyl- 
vania, held at Bradford last week, a plan was decided upon for or- 
ganizing a merchants mutual fire insurance company, with a capital 
stock of $250,000. It is a pity that someone was not present during 
the deliberations of these gentlemen who could have given them a 
history of the large number of unsuccessful efforts in this State dur- 
ing recent years on the part of the uninitiated to profitably conduct 
insurance companies. The merchants might then wisely have con- 
cluded that fire underwriting is not in their line, and had better be 
left to those who, although they have had special training in this 
business, have been unable for some time past to show any profit, 
but, on the contrary, a most persistent record of loss. 


On the22d another serious fire visited the R. H. Foerderer morocco 
plant at Frankford. This fire also started in the hair drying depart- 
ment, and it was with the greatest difficulty that the firemen got it 
under control, after destroying several buildings, and causing a loss 
of approximately $125,000. The plant was insured for $556,750, and 
almost every company doing business here, as well as a large num- 
ber of foreign companies not represented here, were interested. The 
fire which destroyed this plant only a few years ago was the means 
of giving the Factory Association a severe object lesson. The 
morocco department, which is the largest department of the plant, 
valued at considerably over $1,000,000, was so much endangered by 
that fire that a great quantity of water was poured into the skin 
warehouse; this building was not, however, damaged by fire. At 
that time $50,000 was considered a liberal estimate of the loss in this 
building, but the final adjustment showed it to be $175,000. This 
plant was thoroughly equipped with sprinklers, and the Factory As- 
sociation thought it a good risk at a rate of 20 or 25 cents per an- 
num, even with the hair department exposure. The department just 


destroyed was of modern construction, but not sprinklered, and as it 
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was difficult to secure the large line needed, it is interesting to notice 
by the acceptances of a few of the leading companies as below the 
varying opinions as to the desirability of risks of this class: A£tna, 
Hartford, $30,000; Lloyds, London, $22,500; North America, $10,000; 
Insurance Company of the State of Pennsylvania, $6250; Agricultural, 
$15,000; Home, $10,000; Hanover, $10,000; Germania, $10,000; Globe 
and Rutgers, $10,000; German Alliance, $10,000; Spring Garden, $10,- 
000; Hartford, $12,500 (including the line of the Lancashire); North 
British, $7500; National of Ireland, $7500; Royal Exchange, $7500; 
Liverpool and London and Globe, $7500; and Phcenix, Hartford, 
$7500. It is said that within a couple of months preceding the fire the 
Royal canceled the $20,000 line which it had been carrying. It is a 
pretty safe guess to say that it will be harder to place this line when 
the plant has been rebuilt, unless it also is thoroughly equipped with 
sprinklers. 


G. Ellwood Wagner, of George E. Wagner & Co., the prominent 
brokerage and agency firm, has joined the benedicts, and his many 
friends in the business wish him much happiness in this new venture. 


Craig Shields, the popular young broker, who spent some weeks 
gunning for moose in Nova Scotia has returned much benefited in 
health and thoroughly pleased with his outing. 


For some time past the Philadelphia Fire Underwriters Associa- 
tion has been ruling that, where, for example, John Doe has been 
rated in a building conducting a certain kind of business, Richard 
Roe occupying the same premises, and carrying on the same business 
as successor to the former, may take the same rate. Advantage has, 
no doubt, been taken of this liberal ruling, and on the 17th inst. the 
association notified the members that the specific rates on contents 
of buildings apply only to the party or parties whose names appear 
on the rate card. Any other party or parties occupying the building 


must pay the rate established for “all other contents” until specifically 


rated. 


The changes in process in the building at 424 Walnut street, adapt- 
ing it for the use of its new owner, the National Fire of Hartford, are 
rapidly nearing completion, and it is expected that W. L. Bradway, 
the local representative of the company, and Beidler & Bookmyer, the 
well-known brokerage firm, will occupy their new quarters about 
November 15. 


Charles E. Etting, who has only been able to be about at all in 
the last couple of weeks, after his serious illness, was a member of the 
party which sailed on Wednesday of last week, with Anthony J. 
Drexel on his yacht Margaretta for a European trip, which will last 
at least two months. 


The fire which started on the morning of October 25 in the large 
furniture warerooms of Hunt, Wilkinson & Co., at 1219 and 1221 
Market street, destroying, as it did, within forty minutes, property 
valued at about $250,000, has never been equaled in this city before, 
either in intensity or the resulting apalling loss of life. It started at 
the foot of a new freight elevator, and it is supposed was caused either 
by the vapor of the benzine being used on the furniture, coming in 
contact with the flame of a workman’s lamp, or from the overturning 
of the lamp; at any rate, it shot up the elevator shaft so rapidly that 
practically all of those persons who were above the third floor in this 
eight-story building were unable to use the elevators, stairs or fire 
escapes, and those who were not burned to death were killed in jump- 
ing to the ground, The heat was so intense that had it not been for 
the early collapse of the building most of the buildings on the op- 
posite side of this 100-foot street would have soon been in flames; as 
it was, most of them were at one time or another on fire, but they 
have all escaped anything more serious than the ruination of the 
woodwork, paint and glass on their fronts, and the consequent smoke 
and water damage to their contents. The value of fireproof buildings 
was very thoroughly demonstrated by the fact that although the wind 
was carrying the fire directly against the adjoining structure to the 
east, which is not yet completed, it proved itself a barrier to the 
further progress of the flames in that direction, and no doubt pre- 
vented a conflagration the like of which Philadelphia has never seen. 
When the west wall of Hunt, Wilkinson & Co.’s store fell, it crushed 
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three adjoining buildings out of existence. It is supposed that at 
least twenty-five persons lost their lives through this fire. 


Life and Casualty Notes. 


Regarding the recent report that the Ocean Accident had secured 
a premium of about three thousand dollars for the liability line of the 
Birmingham Light & Power Company of Alabama, it is claimed that 
the practice of the Ocean here is not only to decline risks of this class, 
but also the contractors’ liability during repair work on electric rail- 
way lines. The manager of the casualty department of the Johnson 
& Higgins Agency, which represents the Ocean in this district, states, 
however, that the line in question was on the construction work of 
the road, which any company would be only too glad to write, and 
that the amusing part of the whole matter is that some other office 
made a much lower bid than the Ocean, which, therefore, did not 
even secure this very desirable line. 


W. A. Higinbotham, manager of the Sun Life Assurance Com- 
pany, who has been spending his vacation gunning in Canada, has 
returned ready to carry on a vigorous winter campaign gunning for 
life insurance. 


Mark B. Lockyer, formerly connected with the New York Life 
office in the Land Title and Trust Building, as a general agent, has 
resigned, and is now connected with the Mutual Life, at its office, 
northwest corner of Tenth and Chestnut streets. 





October Supplement to the Handy Guide. 


THE thousands of agents who use in their daily work The Handy Guide to 
Premium Rates, Applications and Policies will find additional information 
of value in the October Supplement to the 1901 edition of that work, which 
has just been issued. Premium rates, surrender values and policies, re- 
cently promulgated by a number of companies, are given, thus bringing 
The Handy Guide fully up to date. Copies of the supplement may be ob- 
tained by subscribers to The Handy Guide at twenty-five each. For sev- 
enty-five cents the July and October supplements will be sent at once and 
the third supplement when issued early in January next. Address all 
orders to The Spectator Company, 95 William street, New York. 





Paid-Up Insurance by Proportional Parts. * 
ENDOWMENT POLICIES. 

In a recent issue of THE SPECTATOR, under the heading ‘‘Paid-Up 
Insurance by Proportional Parts,” a table was introduced showing 
the gain or loss involved in calculating the amount of paid-up insur- 
ance under limited-payment life policies by the method of proportional 
parts. E 

We give below a similar series of tables for ten, fifteen and twenty- 
year endowment policies. 

As it is not our intention to enter into a discussion of this method 
of calculating paid-up life or endowment insurance, we shall merely 
explain the construction of the tables which follow. 

These tables show the difference between the reserve on the original 
policy and the net value of the paid-up policy as determined by the 
“proportional parts” method. 

In order to make these tables‘ conform in style with the limited- 
payment life tables mentioned above, we have used similar type to 
show corresponding values. That is, light-faced figures show the 
excess of the net value of the paid-up policy over the reserve on the 
original policy. In other words, they show the gain to the policyholder. 
The heavy-faced figures show the excess of the reserve on the original 
policy over the net value of the paid-up policy, or, they show the sur- 
render charge exacted by the company granting the insurance. 

The values are based upon the American Experience Table of Mor- 
tality with three per cent interest. 





* Copyright, 1901, by The Spectator Company, New York. 
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PAID-UP INSURANCE BY PROPORTIONAL PARTS—ENDOWMENT POLICIES. 
Similar tables for Limited-Payment Life Policies were printed in Tur Specrator for October 17, 1901. 


Light face figures indicate a gain to the policyholder; heavy face figures indicate a gain to the company. 


I5-YEAR ENDOWMENT. GAIN PER $1000 OF ORIGINAL INSURANCE. 


GAIN PER $1000 OF ORIGINAL INSURANCE. 


10-YEAR ENDOWMENT. 
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Accident, Liability and Steam Boiler Insurance Business. 


In THE SPEcTATOR of March 29, 1900, we published a table showing 
the underwriting and investment profits and losses of the leading 
miscellaneous insurance companies during 1899. There were seven- 
teen accident and liability companies mentioned in that table. Eleven 
made an underwriting profit, and six suffered a loss during the year. 
The successful companies and their underwriting profits were: 
Travelers, $172,924; Ocean, $84,309; United States Casualty, $75,712; 
London Guarantee and Accident, $71,083; AZtna, $50,280; Maryland 
Casualty, $15,847; Standard, $10,380; Preferred, $8855; Union, $5111; 
Central, $3756; General Accident (of Philadelphia), $3578. 

The companies which made an underwriting loss were: Frankfort, 
$8072; Employers Liability, $19,340; Fidelity and Casualty, $29,988; 
Hartford Steam Boiler, $39,607; General Accident (of Scotland), 
$45,062; New Amsterdam, $66,005. The excess of profits over losses 
during the year 1899 amounted to $293,761, or less than two per cent 
profit on the total premiums earned by all the companies. 

In an article published with the table referred to we took occasion 
to say: “This tabulation, indicating, as it does, that but one-half of 
the companies are upon a money-making basis, serves to strengthen 
the growing belief that sincere co-operation is essential to profitable 
business.” 

The transactions of accident and liability companies during the 
year of 1900 do not show that our warning was heeded. In the table 
of underwriting profits and losses published in THE SprEcTarTor, 
October 10, 1901, it is shown that the total business of all the acci- 
dent and liability companies for the year of 1900 resulted in an under- 
writing profit of only $22,481, or between one-seventh and one-eighth 
of one per cent. 

The underwriting profits ard losses by companies for 1900 were: 


COMPANY. PROFIT.| COMPANY. Loss. 
TIAVORES sok ccceseccsscvcces $123,791 | Maryland Casualty ......... $7,358 
Employers Liability......... 110,377 | General Accident (of Phila- 
United States Casualty...... 79,627 EE Canine 6acuesewne 561 
BEE dato tcdsenvekcnns <s9s% 51,361 | General Accident (of Scot- 
London Guarantee and Ac- NEY a4 deddraiasews cctceces 11,694 

MEY, cnwravicunceduaerss cee 33,501 New Amsterdam ........... 57,953 
Preferred ......0esseccseeee 15,420 Union Casualty and Surety. 78,586 
GREE Soreeetccccsccccesce ,435 | Fidelity and Casualty....... 78,917 
OOM o vckccvcces dds tdns Ones pit, be A ere rere 178,091 
COREIOE 6 dade es cccedeccvecocs 2,704 
Hartford Steam Boiler...... 2,647 


Taking the two years of 1899 an/\ 1900 together, we find the fol- 
lowing results: 





COMPANY. PROFIT.| COMPANY. Loss. 
DORE oc si bios cncescass $296,715 | General Accident (of Phila- 
United States Casualty...... rer ee 4,983 
London Guarantee and Ac- Hartford Steam Boiler...... 36,960 

GEE din Sadr dk mek pend ecaes 104,584 | General Accident (of Scot- 

PE Soe detec gneanissaess 101,641 MEE. «NGisracet crests se 56,756 
GN oo og 826 ce cabebikcemecs 96,087 | Union Casualty and Surety.. 73,475 
Employers Liability ........ 91,037 | Fidelity and Casualty ...... 108,905 
TEE Wa dccscsctevccdsans 24,275 | New Amsterdam ........... 123,958 
NG eens ccveccesecccts St POCO ooo vos Seccedcccstce 186,163 
Maryland Casualty ......... 8,489 

CE at cannes cbbe yer ce xe 6,460 


A remarkably good showing is that made by the United States 
Casualty, for while it is second on the list in point of amount of profit, 
yet the company above it, the Travelers (foremost among the accident 
companies of this country), wrote over four times the amount of 
business. The percentage of profit was 10-53/100 for the United 
States Casualty, and 4-83/100 for the Travelers. The excellent re- 
sults reached by the United States are, perhaps, largely due to its 
personal accident branch and to the underwriting ability of General 
Manager Edson S. Lott. 

The London Guarantee and Accident shows wonderfully well in net 
results, and as it has.only a small volume of personal accident 
business, Captain Masters, its general manager, is entitled to rank 
high as a liability underwriter. 

The Etna does not write liability lines at all, but it does write 
railroad instalment business very freely, yet it has made rapid 
strides in premium income since it entered the field of accident in- 
surance. 

The Ocean made a good start, but did not do so well last year. 

The Employers Liability is to be congratulated on its great suc- 
cess of last year. 

The assets of the Fidelity and Casualty, which successfully carries 
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on several branches of insurance, are now so large and its invest- 
ments have proven so fortunate that its interest earnings and accre- 
tion of investments have enabled it to pay dividends and increase its 
surplus, but as a proposition in underwriting, President Seward is 
amply justified in his constant endeavor to increase rates. 

With many companies it appears to be “nip and tuck.” Certain 
it is that liability insurance is not one of the lines which will stand 
the least rate cutting, and those companies indulging in it are jump- 
ing overboard with millstones around their necks. 

The figures we have given demonstrate that liability rates, in- 
cluding all lines of employers’ and public liability, elevator, drivers’, 
and steam boiler risks are too low. The insuring public should be 
willing to pay a rate which will afford a greater profit than less than 
one per cent, which is all that the entire business of the country has 
yielded for two years. Unquestionably, claims for damages against 
employers can be handled more cheaply and far more satisfactorily 
by the insurance companies than by the insured, and this line of in- 
surance is destined to reach large proportions unless it is strangled 
by rate cutting. 





CORRESPONDENCE. 


OHIO. 
[From OuR OWN CORRESPONDENT.] 


The new schedule of rates covering wholesale clothing houses and mil- 
linery establishments has been promulgated in Cincinnati, and it is caus- 
ing some comment on account of its being higher than the old one. But 
owners of risks are given an opportunity of reducing it very materially 
by making improvements and increasing the fire protection with sprink- 
lers and other appliances. Schedules will also be furnished property- 
owners and insurers, so that they may be able to study the nature of 
their risks themselves. -This is somewhat of a novelty in the insurance 
business in Ohio, but it is believed that it will be the means of bringing 
the insurer and the insured closer together, and wil! enable the board 
members to retain their business, instead of its being turned over to the 
rate cutters. 

The companies interested in the suit for taxes on their deposits with 
the State Treasurer have secured an extension of time to November 8 
within which to file their amended answers in the United States Court. 

The Bankers Reserve Fund Life of Cincinnati is negotiating with 
General Frank B. Ainsworth of Indianapslis to take charge of 
the business in that State. He is now with the State Life of Indiana. 

The State Board of Valuation and Assessment of Kentucky has fixed 
upon the percentage of receipts of the life insurance companies in the 
State that goes to the stockholders and to the reserve fund, calculated 
at twenty-five per cent, capitalized at 6 per cent, as the basis of valua- 
tion for the franchise tax. The companies have been given until October 
31 to submit a different basis. The New York Life, it is said, would pay 
about $9000 per year that way. 

John T. Sloan has been appointed Northern Ohio manager of the North 
American Accident, with headquarters at Cleveland. 

Mrs. Agnes B. Gibson and Miss Blanche F. Ashley have been placed in 
charge of the woman’s department of the Phenix Life, recently opened 
in Cleveland. 

On Monday, October 21, the Fire Underwriters Club of Ohio Union Field 
Men completed its organization by the election of the following officers: 
President, A. G. Sanderson, A®tna; vice-president, H. M. Gibbs; secretary, 
Neal C. Rowland; executive committee, Cyrus Woodbury, E. L. Weinland 
and J. A. Reynolds. This committee will meet weekly at Columbus. 

The Bankers Surety Company of Cleveland has had some correspondence 
with the Insurance Department in respect to securing a license, and 
formal application for authority to operate will be made within a short 
time. Printed matter and forms are being gotten up now, and the com- 
pany will probably be in the field for business about November 1, a little 
later than was at first thought. Already several important agency con- 
nections have been made. James Sprague has resigned the agency of the 
American Bonding and Trust Company at Cincinnati to accept a similar 
position with the new company. The offices will be in the Johnston 
building. John Doyle, a clerk in the Probate Court, and Robert Wirth- 
wine, under the firm name of Doyle & Wirthwine, become agents of the 
American Bonding and Trust, and have established offices in the Picker- 
ing building. 

The Inter-State Life Insurance Company of Cincinnati has been author- 
ized to do business as an old-line company by the Insurance Department. 
The company has been recently reorganized from a stipulated premium 
company, and again starts on its career with $100,000 capital stock. A. G. 
Turnipseed continues as president of the company. He has always been 
a leading spirit. C. E. Prior, a law partner of Senator Foraker, is vice- 
president and counsel. 

The fire marshal’s department will ask the legislature to remedy the 
laws in regard to incendiarism this winter so that convictions may be 
more easily obtained. It will be asked to make such changes as will 
compel prosecuting attorneys to take up cases on request of the fire 
marshal, or provide for a spe¢ial attorney for this purpose. The officers 
have had great difficulty in some instances in getting the prosecuting 
attorneys to take up their cases at all, owing to the difficulty in securing 
evidence. 

The case of the Prudential Insurance Company against Wilhelmina 
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Mieritz, from Cuyahoga county, was argued in Supreme Court this week. 
The husband of the woman, August Meiritz, held a policy for $6000 in 
the company, and after he died in 1893 the woman failed to secure pay- 
ment. The defense of the company is that deceased represented himself 
to be the manager of a coalyard when, in fact, he was a stonemason. It 
is also alleged that he took arsenic with suicidal intent, and that his 
wife, knowing this, failed to call-a doctor or have anything done to save 
his life, thus fraudulently allowing the poison to have its full effect. The 
latter is a very peculiar defense and is new in this State. 

The industrial building of the new epileptic hospital at Gallipolis was 
burned to the ground a few days ago, entailing a loss of $50,000. The 
State carries no insurance on its buildings. 

Noah R. Steiner, supreme president of the Order of Pathfinders, died 
at his home in Akron, last Thursday morning, aged forty-eight years. He 
was connected with some of the most important manufacturing concerns 
of Akron, and was well known in business circles over the State. 

The trustees of the Guarantee Building and Loan Company of Cleveland 
have notified all insurance companies in which Jacob A. Blodt carried 
insurance on his life that they will proceed to collect the amount allowed 
by the Ohio laws to cover his shortage as secretary of the company they 
represent. Blodt committed suicide a few week ago when the story of 
his troubles came out. Under the old law, which was in vogue when he 
took most of his insurance, they can only collect anything over $150 
per year that he paid in premiums, but under the new law they will be 
able to recover all he has paid out in premiums on what was taken out 
since the amendment was made. 

The city council of Toledo has voted in favor of a $100,000 bond issue 
for the improvement of the fire department. There is some opposition 
to the resolution, however, and it may yet be defeated by a reconsider- 
“ation. The city needs the improvement, and also needs larger water 
mains and a better waterworks plant. 

Clark & Stowe of Cleveland have been appointed agents of the Con- 
cordia and the German of Freeport. 

The Ohio Inspection Bureau is preparing forms to cover all cars on 
electric roads, whether in or out of the car barns. It will require that the 
entire rolling stock of the company be insured, and limits the amount of 
liability upon each car. The total number of cars must be shown, so that 
all companies assuming liability will know the conditions exactly. Those 
companies to which the form has been submitted have approved the plan. 

The Ocean Accident and Guaranty Company has canceled its liability 
contract with the Gawne Company, which is constructing waterworks tun- 
nels at Cincinnati. This is done because of the unexpected presence of 
gas, which might cause explosion. 

John C. Roberts & Co. have been appointed Cleveland agents of the 
Imperial Fire. oO. M. C. 

Columbus, October 21. 





COMMUNICATION. 


The St. Louis Association. 
(To THE EDITOR OF THE SPECTATOR.] 
I find the following in THE SPECTATOR’S Fire Notes of October 17: 


A prominent firm of lawyers in St. Louis hold that the Exchange re- 
cently formed by the St. Louis local agents is a violation of the anti-trust 
law of Missouri. It is said that the club of St. Joseph, where the member- 
ship of the agents was the cause of $1000 fines to insurance companies 
was not as tangible as the change in St. Louis. Among the Chicago man- 
agers there is a prevailing feeling of uneasiness. 


Nobody in this town knows who this “prominent firm of lawyers’’ is— 
at least nobody who will tell. Per contra, the Hon. H. S. Priest, of the 
firm of Boyle, Priest & Lehman, eminent in his profession, formerly judge 
of the Circuit Court of St. Louis, and afterward of the United States Dis- 
trict Court, has given his written opinion that the constitution of the as- 
sociation contravenes no statute of this State; and this opinion is sup- 
ported by other careful and conservative constitutional lawyers. It is 
not an “Exchange,” as your article terms it, but an association for laud- 
able purposes, with jealous avoidance of whatever is denied to such an 
organization by existing laws. As I have ctherwhere said, it is indeed a 
good deal more “tangible” than was the St. Joseph Club, because it has a 
printed constitution, which has been widely published, and copies sent to 
the proper law officers of the State, with a request that if, in their opinion, 
aything in its purposes or practices could be deemed obnoxious to any 
Missouri statute, that the association should be so informed. There is no 
relation whatever between the St. Joseph Club, as it existed, and the St. 
Louis Association, except in agency membership. Beyond this barren fact 
they have no similarity, either in their purpose or their operation. In the 
St. Louis Association all discussion of rates is absolutely forbidden. Not 
only is every agent free to write at any rate his companies will approve, 
but that is the actual trend of everyday experience and observation. 
Moreover, the abolition, as far as possible, of secret rebates upon com- 
mercial contracts has been, and is, held by legislatures and by courts to 
be a great desideratum for the community. This is the prime object of 
the association. Kindred to it, although of less importance, is the regulation 
of brokerages and commissions. These are salutary considerations for 
the agents, the companies, and for the insured public as well. They align 
themselves with, and not against, both the letter and the spirit of all leg- 
islation and of all judicial decision upon such matters. 

We don’t know, here, that “among the Chicago managers there is a pre- 
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vailing feeling of uneasiness.’”” We are-much inclined to doubt it. One 
or two managers may have had a symptom of some kind which was mis- 
takenly attributed to this cause. But the symptomatic manifestation ap- 
pears to have subsided without injurious result to either the association 
or the manager. There have been no declensions and no resignations thus 
far from any known cause. H. M. BLossom. 
St. Louis, October 26, 1901. 





CASUALTY INSURANCE. 


—The Peninsular Accident Society of Bay City, Mich., will carry on an 
assessment accident business throughout Michigan. 


—Robert A. Boit has been elected a director of the Maryland Casualty 
Company. He is Boston agent for the Commercial Union Fire. 


—F. Norie-Miller, general manager of the General Accident Assurance 
Corporation, Ltd., has been appointed justice of the peace for the county 
of Perth, Scotland. 


—Owing to its increased volume of business, the Central Accident of 
Pittsburg has been compelled to secure additional offices on the twelfth 
floor of the Park building. 


—The Michigan Bankers Association has been appointed agents for the 
Ocean Guarantee and Accident, and will place all the burglary risks of 
banks and other concerns with the Ocean. 


—The Oil Exchange and Surety Company is the name of a new com- 
pany at East Orange, N. J., capitalized at $50,000. Albert R. Palmer, 
Frank R. Searles and John R. Turner are its incorporators. 


—Pacific coast department of the Preferred Accident has an honor roll 
which now bears the names of Butte, San Francisco, Salt Lake City, 
Helena, Portland, Oakland and Honolulu, in the order named. 


—The Columbia Relief Association of Indianapolis is increasing its cash 
assets at the rate of $1000 per month this year, and will widen its territory 
in the new year by adding on three or four States contiguous to its present 
field. 

—Manager Kimball C. Atwood of the Preferred Accident Insurance Com- 
pany has started on a six weeks’ pleasure trip to the Pacific coast, during 
which he expects to stop at several places to survey the accident insur- 
ance fields. 

—The Union Surety and Casualty has appointed Arthur B. Ambler of 
St. Louis general agent for the personal accident and health insurance 
branch of that company. He was formerly city manager of the individual 
accident department. 

—George H. Bliss has become special agent of the Traveler’s liability 
department in Illinois. He had been assisting in the organization of the 
Federal Surety Company of Chicago, but has tired of waiting for the 
“right man” as president. 


—The United States Fidelity & Guaranty has just written a $125,000 
burglary policy through its San Francisco agents. This is the largest 
burglary policy ever written. This company, through its New York office, 
placed a $100,000 policy some months ago. 


—The Continental Casualty has appointed Hughes & Langley general 
agents for New York, with offices at 59 Wall street and 39 East Forty- 
second street. They are building up the personal accident branch, which 
is gradually outstripping the railway instalment business of that company. 


—The outlook for the accident agents’ association, now forming at 
Buffalo, is very bright, indeed, and a committee, consisting of the follow- 
ing, has been appointed to further the organization: W.H. Slayton, Pre- 
ferred Accident; J. Dean Slater, Fidelity and Casualty, and W. E. Turgeon, 
7Etna. 

—The contract of the National Surety Company with Harry W. Overman 
& Co. of Chicago, as general agents of that company, has been terminated, 
by mutual consent. William B. Joyce, Northwestern manager, and Henry 
L. Ayers will jointly act as general agents, under the name of Joyce & 
Ayers, the former still retaining the management of the Northwestern 
department. 


—An institution recently organized under the laws of Delaware and 
known as the American Workingmans Protective Association, will, for a 
premium of $3 annually, provide its members with legal assistance to 
prosecute claims for damages for injuries sustained in the ordinary course 
of their employment through the negligence of their employers, or while 
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traveling in vehicles provided by common carriers. The head offices of 
the company are at Detroit, in the Buhl block, and the officers are: Ham- 
ilton Carhartt, president; Hy. C. Barter, vice-president; George G. Pren- 
tice, secretary, and Sidney A. Witherbee, treasurer. In brief, the company 
will act as general attorney-at-law for its subscribers. 


—In the case of E. S. Haines vs. the Fidelity and Casualty at Joplin, 
Mo., the lower court gave the plaintiff a verdict for $2970, which has lately 
been reversed by Judge Sanborn of the United States Court of Appeals. 
It seems that Haines insured his jewelry store against burglars with a 
local agent of the Fidelity and Casualty for $3000, but before the policy 
was issued he was robbed of $5000 worth of jewelry. 


—Agents working in the field of liability insurance should be thoroughly 
posted as to the law of liability. Applications are often lost because the 
party solicited cannot be made to see the advantage of such insurance, and 
the agent is not familiar enough with the law and the decisions of the 
courts to press his case. A work which is of material aid in this connec- 
tion is The Law of Liability, published by The Spectator Company, 95 
William street, New York, and any agent who invests $5 for a copy will 
not have to wait long for ample returns. 


—Returns of the British Board of Trade regarding railroad accidents 
in 1900 show that the year’s toll upon the lives and limbs of all railway 
servants was 583 killed and 4585 injured. Adding the men killed and in- 
jured otherwise than by the movement of vehicles there was a death toll 
of 631, while 15,698 were injured. The passenger’s peril is slight by com- 
parison. Out of 1,000,000,000 journeys undertaken by railway travelers— 
and this is exclusive of season ticket holders, who numbered 1,750,000 in 
1900, and must have taken between them many millions of journeys—only 
sixteen terminated fatally. The passengers injured numbered 863. But 
taking the killed and injured from all causes, and not from accidents to 
trains only, there were 135 killed and 2426 injured. Taking servants, 
passengers, trespassers, suicides, and everybody on or about railways, 
there is a total sacrifice during the year of 1325 lives and 19,572 limbs, or 
parts of the same. Collusions were by far the most frequent form of acci- 
dent, and the most frequent cause was carelessness or mistakes of the 
companies’ servants. 

EMPLOYERS’ LIABILITY NOTES. 

The recent flurry regarding team rates proved to be a “tempest in a 
tea-pot,”’ for the liability managers, after meeting two days in Saratoga 
and the balance of the week in New York, decided unanimously to stand 
by the increase of rates published in the Supplement dated August 1, 
1901, and the few members of the conference that were at first disposed 
to stand out for a reduction in rates were forced to confess that such a 
reduction was not justified, after a review of the experience in this class 
of business, as furnished by Actuary Marks at the office of the bureau. 

As a matter of fact, not only are the present high rates necessary, but 
some of the older companies, whose volume of business is so large that 
they can afford to discriminate, are now disposed to decline team insur- 
ance, especially the small risks with only one or two vehicles—where the 
premium is small and the moral hazard not of the best. This is particu- 
larly true in the case of small butchers, bakers and grocers, many of whom 
allow their wagons to be driven through the crowded streets of this city 
by young boys, scarcely old enough to hold the lines over the backs of the 
horses, and who are totally incompetent to grapple with the difficulties 
and dangers of the ordinary city streets of to-day. 

The result of these loose business methods has been that a paltry 
premium of $12.50 is the means of a serious, and oftentimes fatal, acci- 
dent, from which a suit for $5000 arises, with a subsequent judgment for 
that amount or approximately near it. 

It is a simple matter to reckon just how many vehicles at $12.50 gross 
premium, or about $6.25 net premium, are required to pay a judgment of 
$5000, to say nothing of the legal expenses incurred in connection with 
the case. 

Many persons predict that very much higher rates will prevail in a few 
years for team insurance than at present, for the time is not far distant 
when companies must advance the rates materially or give up this line 
of business. It is only a question of time when the new companies will 
have their fill of this sort of business, at cut rates, and then there will be 
no reason why the premiums cannot be advanced to an adequate figure. 

The recent death of James G. Batterson, president of the Travelers 
Insurance Company, has removed from the liability field one of its strong- 
est and ablest adherents, for it is an open secret that for the past ten 
years the Travelers have continued in the liability business much to the 
objection of many of its prominent directors and stockholders, mainly 
because Mr. Batterson believed in the business, and was determined to 
demonstrate its practicability. Whether or not he succeeded in this will 
probably never be known, for while that company has secured a large vol- 
ume of business, it is a well-known fact that tremendous liabilities were 
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incurred through term contracts made with street railways and express 
companies between the years 1890 and 1894, which contracts were arbi- 
trarily canceled by the Travelers, resulting in long and expensive liti- 
gation between them and the assured, some of the suits being still in 
court, according to well-informed authority. The election of Vice-Presi- 
dent Dunham to the presidency is an indication that the Travelers will 
maintain a dignified and conservative course in its business methods. 
The possible election of J. G. Batterson, Jr., as vice-president will natur- 
ally create a vacancy in the liability department of the company at New 
York, and, in that event, it is likely that H. B. Johnson, for many years 
assistant manager, will secure the place. His father, the late R. M. 
Johnson, was for twenty-five years manager of the life and accident de- 
partment of the company in New York, and did much to place the company 
in the front rank in accident business a few years ago. Since his death 
the New York office has not kept pace with the times altogether, and does 
not lead in the volume of accident business to-day as it once did. 

There is some talk regarding a proposed bill to be introduced into the 
next legislature providing for a standard form of accident policies for New 
York State, and this is ‘‘a consummation devoutly to be wished,” for at 
the present time it is absolutely impossible for either the agents or the 
assured to keep up with the number of new contracts placed on the 
market, almost weekly, by some one of the various companies writing 
accident insurance. In fact, the scramble for business has become so 
fierce that commissions, ranging from twenty to forty per cent, can be 
secured by active and energetic agents, and so-called ‘‘unconditional”’ 
policies are freely offered providing merely for the payment of the pre- 
mium as a condition precedent to the recovery of almost any sort of acci- 
dent imaginable. One healthy condition after another has been eliminated 
from these contracts, until at the present time the moral and physical 
hazard seems to be a secondary consideration, whiie the premium appears 
to be the goal which most companies are straining every nerve to reach. 

The reaction from this condition is obvious, and is sure to come unless 
some method is adopted, either through the legislature or otherwise, to 
regulate this business and place it upon a conservative, dignified basis, 
restoring the policies to the position that accident insurance was originally 
designed to occupy, namely, indemnity for unavoidable and unintention- 
able accidents, from extraordinary, violent and accidental means, in no 
way contributed to by the assured. 











NEWS OF THE WEEK. 


Actuarial Society of America. 

THE fall meeting of the Actuarial Society of America was held at the 
Hotel Lenox, Boston, Mass., on Thursday and Friday of last week. The 
New England Mutual Life acted as host for the members, entertaining 
them at luncheon on both days. President Stevens warmly greeted the 
members on convening, while at the banquet on Thursday evening his 
speech was most entertaining, touching, as it did, on the early history 
of life insurance in the United States. No living man is, perhaps, better 
qualified to speak on such a subject than is Mr. Stevens, who has been in 
the business and with one company for over half a century. 

On Thursday the actuaries listened to the reading of papers, as follows: 
“Some Principles Which Should Influence the Grading of Commissions,” 
W. T. Standen; “Formulas of Approximate Summation Applied Especially 
to the Calculation of Temporary Annuities and Their Corresponding As- 
surances,”’ A. C. Washburn; “‘An Analysis of the Institute—Faculty, Ex- 
perience, Male Lives, New and Old Annuities,” I. Smith Homans; “A 
Review of the British Life Offices’ Tables,” Arthur Hunter; “The Probable 
Duration of Policies with Annual Premiums,” M. H. Peiler; ““The Mortality 
Experience on Endowment Insurances,” Asa S. Wing. Friday was devoted 
to discussing the papers read at the spring meeting, and J. A. De Boer 
paid considerable attention to the policy clause permitting a change of 
beneficiary. The society again emphasized the rule that nothing but the 
titles of the papers read shall be given out prior to the official publication 
of the proceedings. 








Large Life Insurance Transactions. 
J. B. Nrver of Boston, Mass., one of the prominent general agents of the 
Equitable Life Assurance Society of New York, visited New York some 
ten days ago, and on his return to Massachusetts was accompanied by 
Dr. E. W. Lambert, the society’s medical director. Mr. Niver then had 
a large policy in view and has since been fortunate enough to close the 
transaction. The party insured is a miilionaire capitalist, who has taken 
a $200,000 ten-year endowment, five per cent gold debenture bond. This 
contract guarantees the insured’s estate $260,000 cash in the event of his 
death, or $400,000 if his heirs elect to take the payments in instalments 
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of $20,000 per annum for twenty years, the same options being open to the 
insured himself if he outlives the endowment period. The premium is 
$32,300 annually, and is the largest annual premium on the books of the 
Equitable and of any life insurance policy in any company, so far as we 
know. 

The insured is a self-made man, who started business as an office boy, 
gradually advancing to the position of salesman, after which he went into 
business for himself. He has accumulated a handsome fortune as the re- 
sult of his labor. Some twelve years ago the gentleman took a $100,000 
twenty-year semi-tontine endowment in the Equitable, through Mr. Niver, 
the premium on which was $5340. After the policy had run for some years 
the agent of a competing company succeeded in twisting this policy, and 
the insured took a paid-up policy for $30,000. A short time ago Mr. Niver 
showed him a statement of the very handsome results on a maturing 
policy similar to that originally taken by him, and the latter was so im- 
pressed with the migtake he had made through the persuasion of the rival 
agent that he easily yielded to the inducements of Mr. Niver and applied 
for the larger contract in the Equitable. He now carries life insurance 
amounting to $300,000, payable at death. 

As an instance of the ability of Mr. Niver as a wideawake life insurance 
man, it may be stated that while negotiating the above-mentioned contract 
he made the acquaintance of Arthur W. Stedman, another capitalist, and 
has since insured him for $100,000 in the Equitable. The list of policies 
in excess of $50,000 placed by Mr. Niver is already a very long one, and 
few general agents can show so handsome a record. 

The five per cent gold bonds of the Equitable are very popular forms of 
investment, as they provide a guaranteed income for twenty years and 
then the face of the policy in a lump sum at the end of the period. The 
family of the late John Rochester Thomas of New York, an architect and 
builder of note, will receive from the Equitable an income of $5000 a year 
for twenty years, and at the end of the twentieth year $100,000 in addition. 
The point of interest about this policy of Mr. Thomas is that only one 
annual premium of $5000 had been paid on it, the contract having been 
taken out less than a year ago. Mr. Thomas had another policy for 
$25,000 in the Equitable, issued some years ago, on which premiums 
amounting to $10,000 had been paid, so that for an outlay of $15,000 the 
family will eventually receive a total of $225,000. 





. 


Meeting of the Insurance Society of New York. 


THE first of a series of monthly meetings of the Insurance Society of New 
York, for the discussion of practical topics bearing upon fire underwriting, 
was held on Tuesday evening, October 29, at the society’s rooms, 73 Will- 
iam street. The subject for the evening was ‘‘Mill Fire Protection,” and 
with this as a text, Capt. W. H. Stratton gave a most instructive and use- 
ful address. His ideas on mill construction and arrangement, private 
protection (including fire brigades composed of employees), automatic 
sprinklers, hose, piping, fire pails, fire pumps, and similar topics, were 
attentively received by an audience which crowded the room. Fully 
eighty members were present, many of whom participated in the informal 
discussion which followed Captain Stratton’s remarks. The large at- 
tendance and the extent of the interest and enthusiasm displayed at the 
first meeting is most encouraging, indicating, as it does, that the move- 
ment is appreciated by the students of the business, its principles and 
hazards. 

The course of insurance law lectures to be given by Morris Putnam 
Stevens, LL.M., on Tuesday afternoons, beginning in November, is meet- 
ing with favor, about twenty members having already signified their 
desire to attend them. 





The National Association of Life Underwriters. 
FOLLOWING are the standing committees for 1901-1902 of the National 
Association of Life Underwriters: 


7 —William D. Wyman, Chicago, Ill.; Charles H. Raymond, New York, 
; _C. E, Tillinghast, New York, N. Y.; E. H. Plummer, a ame Pa.; 


T. i ” Bowles, Milwaukee, Wis.; R. E. Cochran, New York, N. 3; James L. 
Johnson, rs Mass.; I. Layton a te Philadelphia, Pa. 
Finance.—J. Goulden, New York, Y.; H. S. Fuller, Milwaukee, Wis.; 


J. W. Harmon, “Meanchestet, ER A R Giddin: S, Detrait. Mich. 
Ry yee —W. Ss. Whitcomb, Burlington, Vt Bull, Albany, N. Y.; 
E. Johnson, BBD, S.C. W. Woods White, + Ga; Pa B Ficklen, 
Warhionten D. 


G. 
Statistics.—J. W. Iredell, Jr., Cincinnati, Ohio; i C. Biggert, Pa ag at Pa.; 


<% “ge Baltimore, Ma; William Goldman, ortland, Ore.; ntry, 
‘ope a; 

Topics. —W. G. Carroll, Peeteieise, | Pa.; Geor, if H. = Wy cond Springfield, Mass.; 
Charles E. Ady, Omaha, Neb.; A. J. Birdseye, reford, 


Prize Essays.—L. D. Wilkes, St. aul, Minn.; iy og Providence, R. L.; 
R. N. Merritt, Indianapolis, Ind.; Miss Emily AN PRE Boston, Mass. 

Credentials.—Dr. S. Fuller, Chicago, Ill.; A. A. Green, Jr., Dallas, Tex.; 
| a Robinson, Newark, N. J.; William M. Horner, Minneapolis, Minn. 

Transportation. —F. A. Kendall, Cleveland, Ohio; W. Fitzpatrick, Portland, 
Maine; W. H. Joyce, Buffalo, N. ee. & 4 Freeman, Grand Rapids, Mich. 

The Press. —George A. Cantine, Newburgh, N. Y.; William G. udlow, Worces- 
ter, Mass.; W. K. Shick, Harrisburg, Pa.; Frank Woolley, Wilmington, Del. 
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MERE MENTION. 


Life Insurance Notes. 
—The Eternal Progressive Beneficiary Society has been incorporated at Los 
Angeles. 
—‘‘Handy Assurance Guide” for October gives particulars of rhe most recent 
statements of British life insurance offices. 


—Henry W. Jaquet, district agent for the New England Mutual Life at New 
Haven, Conn., died on the 12th inst, at the age of seventy-one. 


—The Prudential recently opened up in Seattle, Wash., placing T. L. Kelly & 
Sons as general agents in handsome offices in the New York block. 

—The Maryland Life has appointed Reynolds & Rust general agents for Atlanta 
and North Georgia, to succeed St. Julien Ravenel & Co., resigned. 


—At the close of the third quarter of 1901 the assets of the Northwestern Mu- 
tual amounted to $148,876,612, and the insurance in force to $568,821,886. 


—A splendid opportunity is offered in another column to a man who is capable 
of selecting and educating life insurance agents for a well-known agency in New 
York city. 

—Walter Scott of Houston, Texas, at one time cashier in the New Orleans 
office of the Equitable Life, and for some years a member of the firm of A, A. 
Woods & Co., dicd last week. 


—Conners & Quinn of Detroit, generai agents of the Equitable Life, have ap- 
pointed F, H. Hibberd inspector of agents in Michigan. He formerly engaged in 
life insurance work in Kentucky. 


—The Massachusetts Mutual has removed its Easton agency to Wilkesbarre, in 
charge of Edward B. Hamlin, now at that city. The agency will hereafter be 
known as the Wiikesbarre Agency. 


—A number of fraternal orders have agreed to contribute funds for the erection 
of a building at the St. Louis exposition of 1903 to be used as headquarters for 
visiting fraternalists and their families. 

—W. A. Northcott, chief consul of the Modern Woodmen of America, has an- 
nounced his intention of retiring from that position next June, He is said to be 
in training for election to the United States Senate. 


—Henry L. Palmer, president of the Northwestern Mutual Life, completed his 
eighty-second year on Oct. 18. He has been at the head of the company for 
twenty-seven years, and seems as active and energetic as ever. 

—J. L. Dean, for several years with the Mutual Life of New York at Opelika, 
Ala., will on November 1 take the State agency for Kentucky of the Travelers In- 
surance Company in all branches, with headquarters at Louisville. 

—W. F. mith, chief agent for the New York Life in Canada, has severed his 
connection with thac company, in whose employ he has been for about a decade, 
and accepted the <ppointment of inspector for the Royal Victoria Life. 

—Benjamin Florsheim, for the past eight years Western manager for Richard 
Herzfeld of New York, the investor in life, endowment and tontine policies, has 
been admitted to the firm, which will now be styled Richard Herzfeld & Co. 


—South Atlantic Life has appointed Frank H. Almond general agent at Lynch- 
burg, Va., and Isaac Hutzler special agent at Richmond. Mr. Almond has seen 
service with the Equitable Life, and Mr. Hutzler with the Massachusetts Mutual. 


—Catch-phrases and sayings of the day often settle an argument. So it is with 
“Life Insurance Sayings,” as compiled in the book of that title by the versatile 
James T. Phelps. Send seventy-five cents for a copy to The Spectator Company, 
95 William street, New York. 

—The Commissioner of Insurance for Texas reports that in the eight months 
ending with August 31 the insurance companies paid to the State in taxes and 
fees $146,240. The expenses for the same period amounted to $6457, so that the 
State is the gainer by $139,783. 

—J. C. Cockrell, for the past five years assistant to A. A. Walker, manager for 
the Penn Mutual Life for Southern Alabama, has been appointed by B. J. Wei! 
& Co. State agents for Florida and Alabama to manage the Florida business, 
with headquarters at Jacksonville. 

—The Board of Review having held that the $800,000 or more lien notes of the 
Franklin Life of Springfield, Ill., were not assessable, an assessor of Sangamon 
county has appealed from this decision, and the question will be passed on in the 
Illinois Supreme Court before long. 

—Samuel H. Nichols, Insurance Commissioner, and Secretary of State of Wash- 
ington, is touring through the East inspecting laws of the various States regard- 
ing fraternal life associations. On his return he will examine all such concerns, 
of which he says there are a great number in his State. 

—J. E. Keene, junior member of the well-known firm of R. W. Kempshall & 
Co. of Peoria, Ill., Western general agents of the A®tna Life, on October 1 com- 
pleted his seventeenth year of service in the ranks of that company. This firm’s 
reputation in the insurance world is as wide as the country. 

—At the annual meeting of the Minneapolis Association of Life Underwriters 
the election of officers resulted as follows: B. H. Timberlake, president; V. H. 
Van Slyke, vice-president; E. A. Gilman, secretary; W. H. Grant, treasurer; W. 
M. Horner, J. E. Myers and F. R. Smith, executive committee. 

—The State Life of Indianapolis reports a very satisfactory year, gains having 
been made both in finances and business for each quarter as compared with last 
year, and the cutiook for the remaining quarter is exceedingly bright. The com. 
pany’s deposit with the Auditor of State will probably reach $750,000 by January 
1, As a result of its steady growth, the company has outgrown its present 
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quarters, and will shortly occupy practically the entire sixth floor in the spacious 
Newton-Claypocl office building, now nearing completion. The new offices cover 
more than twice the area of those now occupied. 

—J. H. Lynch & Co. of Birmingham, Ala., have recently been appointed man- 
agers of the Mutual Life of Kentucky for the State of Alabama, and under the 
new management the Alabama business has already shown a large increase. 
The Mutual of Kentucky is making large gains in every department. 

—JThe Missouri State Life Insurance Company of St. Louis, now on a stock 
basis, will, in compliance with the instructions of the Insurance Department, at 
the next niceting of the board of directors, increase the rate of assessment upon 
certain classes of policyholders not now paying their equitable share. 

—British insurance companies are considering the question of withdrawing 
from Germany, and managers are reported as saying that they regard the 
alleged concessions made by Germany in response to the United States protest 
as practically worthless, and as being so stringent as to be almost prohibitive. 

—The latest return of death claims and endowments paid by the Mutual Life of 
New York shows that in five weeks it paid over $2,000,000, of which $1,586,512 was 
for death claims, and $429,915 for matured endowments. Since organization the 
company has paid out $247,257,407 in death claims and $54,922,769 for endowments, 
making a total of $302,180,176. 

—The Insurance Atlas, showing by means of graphical charts and tables the 
development of the various forms of insurance in the different countries of the 
world from 1855 to 1895, is a very interesting book for actuaries and students of 
insurance matters. Copies may be obtained of The Spectator Company, 95 Will- 
iam street, New York; price $20. 

—The Georgia Mutual Life and Annuity Insurance Company of Rome, Ga., 
which began business early in July of this year, has written over one-half million 
dollars of business in the first three months of its existence. This company 
operates on the annuity plan, paying a fixed annual sum to the widow during 
widowhood; then to the minor children during their minority. 

—The Insurance Herald announces that on and after November 1 its head 
offices will be removed from Louisville to the English-American building at 
Atlanta,Ga. By this move the paper will reach its Southern clientele much earlier 
than at present, and its already high standing will thereby be improved. A 
branch office will be maintained at Louisville, where the paper has been published 
for nearly twelve years. 

—The Centennial Biographical History of the City of Columbus and Franklin 
County, Ohio, has a very interesting sketch of Henry Bohl, superintendent of 
agencies for the Prudential in the States of Ohio and Indiana. All who know 
Mr. Bohl will agree with the statement that ‘“‘since April 1, 1895, Mr. Bohl has 
directed the affairs at Columbus of the Prudential Insurance Company with 
characteristic ability and success.” 

—Encovraged by its substantial home support and its success in Ohio this year, 
the American Central Life of Indianapolis purposes to enter several more States 
in the Middle West in 1902. The present year’s business has been highly satis- 
factory. New quarters wiil shortly be occupied in the new Newton-Claypoo! 
building, where a suite of rooms on the second floor, especially designed for its 
needs, present and future, has been leased. 

—The Century Magazine with the November number enters on a new volume, 
which is the prelude to what the managers term a year of American humor. 
Among the contributors to this number are Mark Twain, Paul Dunbar, Catherine 
Glen, Walter Sawyer, Oliver Herford, Elliott Flower and Carolyn Wells, repre- 
senting the laughter makers. Other features, both literary and pictorial, con- 
tribute to make this one of the best numbers yet issued. 

—William S. Pond, general manager of the National Life of Vermont for the 
State of Michigan, had his picture in a recent number of The Detroit Gazette, 
accompanied by some very appreciative words regarding himself and the com- 
pany. Mr. Pond took hold in February last, and now has his field thoroughly 
organized. His staff embraces J. N. Courtney, cashier, and W. H. Shearman, 
superintendent of agencies at Detroit, and Wilbour R. Dennis, general agent for 
Western Michigan, with headquarters at Grand Rapids. 


Fire Insurance Notes. 

—E. H. Hinckley has been appointed agent of the Westchester at Kalamazoo, 
Mich, 

—Early in 1902 the German Fire of Wheeling, W. Va., will start to build a 
new home. 

—H. D. Cothran & Co. of Rome, Ga., have purchased the agency of H. Rounsa- 
ville, also of that city. 

—John Sperry of Des Moines, president and organizer of the Burlington In- 
surance Company, died recently. 

—A. C. Prentiss has been elected to succeed the late W. P. Moody as president 
of the Saco (Maine) Mutual Fire. 

—Simon Sturm has made unconditional application for admission to the Cin- 
cinnati Underwriters Association. 

—bBrokers’ licenses will not be issued to non-residents of the State by the 
Vermont Insurance Commissioner. 

—The list of agents who are delinquent in the payment of their license fees in 
Tennessee is an extremely long one. 

—The National Union Fire of Pittsburg will write its Texas business through 
the firm of Seruggs & Smith of Dallas. 

—According to advices from Houston, Texas, the city authorities will sue the 
water company (which is held to be accountable for the loss of the city hall) for 
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$110,000, the value of the property, and return to the insurance companies the 
$80,000 they had involved in the fire. 

—The local agents of Cleveland are now favoring the dual agency movement, 
considering single-agency efforts as futile. 


—C. R. Hebble and Harry Whitney of Xenia, Ohio, have formed a partnership 
and purchased the agency of R. R. Grieve. 

—Benjamin M. Weil of Milwaukee, one of the best-known local agents in the 
Northwest, died at his home last Thursday. 

—F, C. Churchman is now president of the Vernon Insurance and Trust Com- 
pany of Indiana, in place of Louis Schneck, who resigned recently. 

—Boer & Hardy of Grand Rapids have dissolved partnership, Captain Boer 
retiring. The name of the firm will now be known as Holden & Hardy. 

—The provisional agreement entered into by the directors of the Phoenix and 
Atlas assurance companies was confirmed last week by the shareholders. 

—Thomas Hyde, vice-president of the Riggs Fire of Washington, D. C., has 
been chosen to succeed the late W. S. Thompson as president of that company. 


—During the absence of Illinois State Agent Fowler of the Home of New 
York on his vacation Grant Buswell of the home office will take temporary 
charge. 

—Mayor Holzman of Shreveport, La., has requested the local agents to appoint 
a committee for the purpose of presenting the grievances of insurance companies 
to the city council, 

—The October, 1901, edition of the list of approved electrical fittings has been 
issued by the Underwriters National Electric Association from the Underwriters’ 
Laboratories, Chicago. 

—At the fifth annual convention of the Retail Merchants Association of Brad- 
ford, Pa., it was decided to organize a merchants’ mutual fire insurance company, 
with a capital stock of $250,000. 

—The members of the Commercial Club of Omaha are protesting against the 
increase in the rates in that city. It is expected that certain firms will place their 
insurance with mutual companies. 

—William P. Clark and George M. Foster, formerly president and secretary, 
respectively, of the South Danvers Mutual Fire Insurance Company, are no 
longer officers of that institution. 

—The following officers were elected at the annual meeting of the Vermont 
Mutual Fire: President, Fred E. Smith; vice-president and secretary, James T. 


. Sabin; treasurer, William T. Dewey. 


—Harry M. Coudrey & Co., St. Louis, Mo., have been appointed sole agents 
for the Norwich Union and the Indemnity Fire of New York. These com- 
panies formerly had at least four agencies in St. Louis. 


—The Merchants of Newark has reinsured its risks in many of the smaller 
cities of the West in the Phenix of Brooklyn. This reinsurance amounts to 
about forty per cent of the company’s Western premiums. 


—The Polar Insurance Company of Bilbao, Spain, is establishing a branch in 
London. It is reported to have an authorized capital of 100,000,000 pesetas, of 
which 50,000,000 are said to be subscribed and guaranteed. 

—A mutual company will be organized by James N. Burns, Jr., of St. Joseph, 
Mo., on the plan of the American Guaranty Fund of St. Louis, and a deposit of 
$50,000 in cash made with the Insurance Department for the protection of policy- 
holders. 


—W. H. Merrill, Jr., electrician of the National Board of Fire Underwriters, 
has been selected by the local agents of Des Moines to represent them on the 
examining board, made necessary by the city ordinance governing electric and 
other inspections. 

—On account of alleged violation of the rules and regulations of the Under- 
writers Club of Detroit, Mich., Eugene R. Chandler is no longer a member. It 
is claimed that he accepted business from Jacob Guthard & Son, who are not 
members of the club. 

—The Union Assurance Society of London has chosen Joseph Powell, London 
manager of the London and Lancashire, to succeed the late William G. Wilkins 
as fire manager. He was formerly resident secretary at Liverpool of the Scottish 
Union and National. 

—Hall & Henshaw of New York, managers of the Union of London, are 
authorized by a cable despatch to state positively that no amalgamation is pend- 
ing or contemplated by that company. Joseph Powell has been appointed general 
manager of the company. 

—The following officers were elected at the annual meeting of the Virginia 
Association of Local Fire Insurance Agents: President, L. W. Childrey of 
Norfolk; vice-president, W. L. Deckhert of Harrisburg, and secretary and 
treasurer, W. H. Trice of Norfolk. 

—At the annual meeting of the Union Mutual Fire of Montpelier, Vt., last 
week the following officers were elected: President, James W. Brock; vice- 
president, Herbert F. Brigham; secretary and treasurer, Harlan W. Kemp; 
assistant secretary, Ralph B. Denny. 

—Louis A. Lent, special agent for Indiana and a part of Illinois, has been ap 
pointed to succeed John G. Wetzel as special agent for the Pennsylvania Fire 
in Ohio and West Virginia, with headquarters in Cincinnati. Mr. Wetzel will 
engage in the local business in Dayton. 

—It appears that policies of the so-called “Property Insurance Company” of 
London, England, and the “‘Traders and Tanners Insurance Company, Ltd.,” also 
of London, are being offered to propertyowners in this country. Some years 
ago a Chicago firm floated policies of the Property Insurance Company and the 
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Traders General Insurance Company, but neither of the three concerns named 
can be found listed in the latest British authority upon insurance matters—The 
Post Magazine Almanack. 

—The quarterly fire report of the electrical bureau of the National Board of 
Fire Underwriters carries the number of recorded electrical fires up to 2830, not 
including many of minor moment. As usual, several illustrations of “‘characteris- 
tic burnouts” are included in the report. 

—At a meeting of the council of the Board of Trade at Halifax, N. S., resolu- 
tions were unanimously adopted boycotting insurance companies belonging to 
the Nova Scotia Board of Fire Underwriters, as rates in that city have been in- 
creased on an average of about fifty per cent. 

—On account of the disasters met with by the steamships on Alaskan voyages 
marine companies have increased the rates so much that the largest company 
engaged in the shipping business is considering the advisability of canceling 
all policies and herafter doing its own insurance. 

—Chairman T. L. McGowan ot the special insurance committee of the Jack- 
sonville (Fla.) Board of Trade has visited New York, and is working hard on 
the organization of the Home Fire Insurance Company of Jacksonville. It will 
open books of subscription in that city within the next week or so. 


—John H. Ammon and Adolph Mackel, under the firm name of Ammon & 
Mackel, have succeeded to the bookselling business of Leggat Bros., at 81 
Chambers street, New York. Col. Ammon, who was formerly with Harper & 
Bros., is one of the most experienced men in the country in his line of business. 


—The following officers were elected at the annual meeting of the Dayton Fire 
Underwriters Club in the early part of the month: President, Charles D. Kidd; 
vice-president, O. I, Gunckel; secretary, H. Z. Mouk; treasurer, E. F. Kimmel; 
executive committee, Charles H. Schaeffer, Theodore Meuche and Charles H. 
Heller. 

—J. R. Smith of Dallas county, Texas, has filed a suit against the Farmers 
State Mutual, an insurance company which insures growing and maturing crops 
against cyclones and windstorms, averring in his petition that the company 
refuses to pay him for the losses sustained by a cyclone which destroyed his 
cotton crop. : 

—B. D. West of the Michigan Inspection Bureau has been on a visit to the 

- northern part of that State. His trip was partly on account of the rerating going 
on and partly on account of some new risks that are nearing completion. It is 
expected that Ludington, Muskegon and Traverse City will come in for some 
rerating in the near future. 

—The jury in the case of C, H. Alexander of Dallas, Texas, once president 
of the Dallas Consolidated Electric Street Railway, returned a verdict of guilty, 
and his punishment was fixed at five years in the penitentiary. He was charged 
with having employed a man to burn a building in December, 1895, upon which 
there was $15,000 insurz.nce. 

—Walter H. Dale will become a special agent of the Prussian National for 
Towa, Kansas, Minnesota, Missouri and Nebraska, with headquarters in Omaha, 
on November 1, 1901. He has resigned the Manchester, and it is now thought 
that instead of naming a successor, the latter company will divide the territory 
covered by Mr. Dale among the remaining specials. 

—It is whispered that the agencies of Robert A. Boit, George O. Carpenter & 
Son, John C. Paige & Co., Field & Cowles and OBrion & Russell have formed 
a combination similar to the marine combination of a short time ago, the main 
object being to establish clearing-house methods. «This will materially lower 
office expenses, but in each case the individuality of each office will be. main- 
tained. 

—‘Poor’s Manual” for 1901 maintains and excels the high standard reached in 
previous years. This, the thirty-fourth annual number, contains upward of 
1600 pages of useful and diversified information bearing upon the steam railroads, 
street railways, miscellaneous corporations and State and municipal indebtedness 
of the United States, Canada and Mexico. It is published by H. V. & H. W. 
Poor of New York. : 

—A popular Wilkesbarre, Pa., merchant, Edward W. Davis of the firm of Davis 
Brothers, about six months ago went into the insurance business with Alderman 
Frank B. Brown, and the firm opened handsome offices on the second floor of 
43 East Market street. Mr. Davis was new to the business, but his energy, 
pluck and popularity soon told, and, little by little, business came to the firm 
and the outlook grew brighter. Last week the firm purchased the insurance 
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business of the well-known firm of Jackson & Lanning. The fire companies they 
represent are old, sound and popular, and Davis & Brown may be depended upon 
to use their best efforts in satisfying their customers in every way. 


—The absolute necessity for holding the clear-space clause in lumber’ risks in 
wholesome respect has lately been exemplified in the case of the Texas Yelloy 
Pine Luntber Company plant situated near Houston, Texas. The lumber was 
201 feet away from the mill, supposed to be amply sufficient to separate the two 
risks, and yet the fire which destroyed the mill also déstroyed the larger part 
of the lumber.—New Orleans Daily States. 


—The appeal case of the Imperial Fire Insurance Company against W. W. 
Thomas of Cincinnati was decided last Saturday in the United States Circuit 
Court in favor of the company. It seems that after the company’s paying 
Thomas $65,000 for a fire in 1895 he had another fire, for which he also made 
claims for a large amount. The companies refused to pay and sued him for the 
$65,000 they paid him in 1895, with the above result. 


—The following is part of the report of Auditor Cole of Mississippi: ‘I be 
lieve our present license and taxes required of insurance companies to be unfair 
and think they should be made more equitable. I therefore recommend the fo! 
lowing: For each license issued to a life insurance company or association, 
$250; for each license issued to a fire insurance company or association, $200; fo: 
each license issued to an accident insurance company or association, $200.” 


—M. Wugro Buttles of New York has just returned from Paris, France, after 
conciuding negotiations whereby he was appointed general agent and manager 
for the Wnited States and Canada for La Gardienne Insurance Company of 
Paris. This company, which will write surplus lines on risks upon which ad- 
mitted British companies are quoted, made a staterhent as of December 31, 1900, 
showing assets amounting to 2,774,936 francs, with undivided profits of 354,341 
francs after payment of 300,000 francs in dividends for the year. The capital is 
given as 2,000,000 francs, with 1,496,000 francs paid in. The Gardienne’s premium 
income for 1899 and 1900 is stated to have been 4,382,327 francs, while its losses 
amounted to but 2,036,155 francs. The list of directors includes the names of 
Viscount Esdouhard, Count de Constantin, A. Labourdette and Just de Tracy. 
M. Buttles says that the Gardienne’s policy in this country will be conservative, 
and its maximum line will be $5000 on preferred risks. It will write surplus line 
business exclusively. 

—The American Fire Underwriters of Chicago, a Lloyds association, began 
business October 15, 1901. Lucas & Cotterman, “general agents for the United 
States,” say in their folder: ‘Fire insurance is growing and spreading every 
day. At the present time there are more good risks floating around the country 
than there are good companies to write them. It is our special aim from the be- 
ginning to write moderate lines on surplus business on which stock companies 
are quoted.” The underwriters named are Max Jesselson, Francis B. Davies, 
Frank O. Anderson, Louis Hartman, Edward J. Templar, E. M. Schwartz, 
Frederick P. Rausch, J. R. Wineman, Dr. Albert Schnepf and A. R. Cruickshank. 
The folder also bears this announcement: “Liability of underwriters unlimited; 
estimated assets, $200,000.” This may be strictly true; but the book of one of 
the largest mercantile agencies only contains the name of one of these indi- 
vidual underwriters, and that one is given no rating whatever. No claim is made 
in the circular referred to that any actual cash has been paid in by the under- 
writers; so it appears that policyholders will have to depend upon premium 
receipts plus “‘estimated assets, $200,000,” for the payment of any losses which may 
occur. 








TOO LATE FUR CLASSIFICATION, 


—A dividend of eighty per cent in liquidation is being paid stockholders of the 
Grand Rapids Fire. 4 

—Creditors of the Missouri Town Mutual of Rockport, Mo., are receiving 
fifteen per cent of their claims. 

—The conference committees from The Union and the Board of Fire Under- 
writers of the Pacific have adopted uniform rules to govern Colorado, Wyoming 
and New Mexico. 


—C. W. Walker, formerly “traveling auditor” of the Policyholders National 
Union and now president of the “Insurance Commercial Agency of America,” 2 
new concern, was arrested in Chicago on Tuesdayrcharged with being a fugitive 
from justice in New York State. 








ANAGER WANTED—WHO CAN FIND AND 
EDUCATE TO LIFE INSURANCE SATISFAC- 
TORY SOLICITING AGENTS. To such a man, in addition 
to the usual commisions to the solicitors, a contract will be 
made for five years at a liberal salary, or an interest in one of 
the most successful agencies in the city, predicated upon the 
amount of new insurance secured. Executive: ability to an un- 
usual degree is necessary to fill this bill. 


STATE MUTUAL LIFE ASSURANCE COMPANY 
_of Worcester, Mass. 


C. W. ANDERSON & SON., General Agents 
NEW YORK CITY 


St. Paul Building, 220 Broadway, 





‘DALLAS, - - - - i 





Texas. 





Prosperity. 





Liberal Renewal Contract. 





Northwestern Mutual Life Ins. Co. 





The above quartette of good things will each contribute 
to your future success if you contract with 


LEE & LEE, General Agents 
TEXAS. 
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